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LAUREL CIVIC ASSOCIATION, INC.
STATEMENT OF FINANCIAL POSITION

JUNE 30, 2022

CURRENT ASSETS
Cash 163,448$    
Cash - restricted (Note D) 168,627      
Grants/contracts receivable 28,293        
Prepaid expenses and other assets 14,026        

TOTAL CURRENT ASSETS 374,394      

FIXED ASSETS
Vehicles 19,964        
Furniture and equipment 47,383        
Accumulated depreciation (46,850)       

TOTAL FIXED ASSETS 20,497        

TOTAL ASSETS 394,891$    

CURRENT LIABILITIES
Accounts payable and accrued expenses 4,442$        

NET ASSETS 
Without restriction 221,822      
With donor restrictions (Note C) 168,627      
Total Net Assets 390,449      

TOTAL LIABILITIES AND NET ASSETS 394,891$    

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of this financial statement.
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LAUREL CIVIC ASSOCIATION, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Without With Donor
Restriction Restriction Total

NET ASSETS:
Revenues and support

Contributions and foundation grants 247,829$          64,940$            312,769$               
Sarasota county HHS grant 94,278              -                    94,278                   
Sarasota county CDBG grant 9,855                -                    9,855                     
Donated facility use 44,205              -                    44,205                   
Program service revenue 2,285                -                    2,285                     
Other income 2,217                -                    2,217                     
Released from restriction 29,793              (29,793)             -                         

TOTAL REVENUES AND OTHER SUPPORT 430,462            35,147              465,609                 

Expenses
Program services - Adult 166,109            -                    166,109                 
Program services - Child 228,292            -                    228,292                 
Supporting services 51,504              -                    51,504                   
Fundraising 51,509              -                    51,509                   

TOTAL EXPENSES 497,414            -                    497,414                 

INCREASE IN NET ASSETS (66,952)             35,147              (31,805)                  

NET ASSETS AT BEGINNING OF YEAR 288,774            133,480            422,254                 

NET ASSETS AT END OF YEAR 221,822$          168,627$          390,449$               

The accompanying notes are an integral part of this financial statement.
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LAUREL CIVIC ASSOCIATION, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2022

Fundraising Totals

Salaries & wages 81,844$      98,362$      12,678$      38,093$      230,977$    
Payroll taxes 6,261          7,525          2,453          2,963          19,202        
Contracted services 39,300        39,300        -              -              78,600        
Program services and events 7,742          6,520          1,453          -              15,715        
Facility use, donated 19,893        19,893        4,419          -              44,205        
Facility & equipment, other 63               35,598        -              -              35,661        
Transportation -                  5,444          -              -              5,444          
Operations 4,018          5,667          1,992          -              11,677        
Repairs and maintenance -                  410             -              -              410             
Storage rent & utilities 837             1,310          -              -              2,147          
Insurance 4,039          4,039          1,488          -              9,566          
Professional fees 2,112          4,224          13,356        -              19,692        
Fundraising -              -              -              10,453        10,453        
Depreciation -              -              13,665        -              13,665        

166,109$    228,292$    51,504$      51,509$      497,414$    

Adult 
Program 
Services

Child 
Program 
Services

Supporting 
Services

The accompanying notes are an integral part of this financial statement.
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LAUREL CIVIC ASSOCIATION, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Increase in net assets (31,805)$     
Adjustments to reconcile increase in net assets
to cash provided by operating activities:

Depreciation 13,665        
Increase in grant receivable 39,862        
Increase in prepaids and other assets 334             
Decrease in accounts payable 2,397          

NET CASH PROVIDED BY OPERATING ACTIVIES 24,453        

BEGINNING CASH 307,622      

ENDING CASH 332,075$    

The accompanying notes are an integral part of this financial statement.
6



LAUREL CIVIC AGENCY, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2022 
(See Independent Auditor’s Report) 
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NOTE A – NATURE OF ACTIVITIES 
 
Laurel Civic Agency, Inc. (the “Organization”) is a not-for-profit corporation formed under Internal 
Revenue Code Section 501(c)(3), located in Laurel, Florida.  Our mission is "Shaping Foundations for 
Successful Lives" through education, social activities, providing needed support for the elderly and 
families, and acting as a catalyst for bringing in services that have an overall positive and permanent effect 
on the community and the residents. The Organization is supported primarily through public contributions, 
foundation grants, and grants through the Sarasota County Board of Commissioners. 
 
 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Accounting 
In accordance with U.S. generally accepted accounting principles (ASU 2016-14) the Organization reports 
information regarding its financial position and activities according to the following net asset 
classifications: 
 

Net Assets Without Donor Restriction: Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of the 
organization. These net assets may be used at the discretion of the Organization's management and 
board of directors.  
 
Net Assets With Donor Restriction: Net assets subject to stipulations imposed by donors and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by actions 
of the Organization or by the passage of time.  

 
Cash and Cash Equivalents 
For the purposes of the statement of cash flows, the Organization considers all highly liquid investments 
available for current use with an initial maturity of three months or less to be cash equivalents.   
 
Contributions Receivable 
Unconditional promises to give are recorded at their fair market value in the period in which the 
Organization was notified of the promise.  Conditional promises to give are not included in support until 
such time as the conditions are substantially met.  Allowances are provided for uncollectible pledges based 
upon prior experience, current economic factors and knowledge of donors and their characteristics.  All 
amounts deemed to be uncollectible are charged against the allowance for doubtful accounts in the period 
the determination is made.  The Organization had no contributions receivable at June 30, 2022. 
 
Contributions  
All contributions are considered available for unrestricted use unless specifically restricted by the donor.  
Contributions that are restricted by the donor are reported as increase in net assets with donor restrictions. 
When a restriction expires (either using the donation for the approved purpose or by the passage of time) 
the contribution amount is released from net asset with donor restrictions to net assets without restriction.  
If a contribution with restriction is received and the restriction is met or expires in the same period, the 
contribution is shown without restriction in the accompanying financial statements. 



LAUREL CIVIC AGENCY, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2022 
(See Independent Auditor’s Report) 

8 

 
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Contributed Services 
No amounts have been reflected in the financial statement for donated services.  The Organization generally 
pays for services requiring specific expertise.  However, many individuals volunteer their time and perform 
a variety of tasks that assist the Organization at the host congregations and day center facility, but these 
services do not meet the criteria for recognition as contributed services.  The Organization receives more 
than 5,000 volunteer hours per year. 
 
Contributed Facilities Use 
Laurel Civic Agency is provided space in the Sandra Sims Terry Community Center by agreement with 
Sarasota County Parks and Recreation Department.  The agreement may be terminated by either party upon 
six months written notice.  The value of this donated space was estimated to be 2,878 square feet at $15.36 
per square foot or $44,205.  
 
Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that effect certain reported amounts and 
disclosures.  Accordingly, actual results could differ from those estimates. 
 
Property and Equipment 
The Organization capitalizes all property and equipment with a purchase cost or fair value at date of 
donation of $1,000 and a useful life of more than one year.  Donations of property and equipment are 
recorded as support at their estimated fair value.  Such donations are reported as support without restrictions 
unless the donor has restricted the donated asset to a specific purpose.  Assets donated with explicit 
restrictions regarding their use and contributions of cash that must be used to acquire property and 
equipment are reported as restricted support.  Absent donor stipulation regarding how long those donated 
assets must be maintained, the Organization reports expirations of donor restrictions when the donated or 
acquired assets are placed in service as instructed by the donor.  The Organization reclassifies temporarily 
restricted net assets to unrestricted net assets at that time.  During the fiscal year ended June 30, 2022, the 
Organization did not receive any donated property or equipment that met the capitalization policy.  Property 
and equipment are depreciated using the straight-line method over the estimated useful lives of the assets.   
 
Income Taxes 
The Organization is a not-for-profit organization exempt from income taxes under Section 501(c)(3) of the 
Internal Revenue Code.  Income, if any, from certain activities not directly related to the Organization’s 
tax-exempt purpose is subject to taxation as unrelated business income.  For the year ended June 30, 2022, 
the Organization did not have any unrelated business income. 
 
Functional Allocation of Expenses 
The Organization allocates its expenses on a functional basis among its program and support services.  
Expenses that can be specifically identified with a program or support services are coded directly according 
to their natural classifications.  Other expenses that are common to several functions are allocated based 
upon estimates made by management.   



LAUREL CIVIC AGENCY, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2022 
(See Independent Auditor’s Report) 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Concentrations of Credit Risk 
Financial instruments that potentially subject the Organization to credit risk include cash, and investments.  
The Organization’s management attempts to prudently manage cash and cash equivalents and monitor 
outstanding receivables.  Deposit accounts at each commercial banking institution are insured by the 
Federal Deposit Insurance Corporation (“FDIC”) up to $250,000.  At June 30, 2022, $15,683 was over the 
insured level. 
 
 
NOTE C – LIQUIDITY AND AVAILABLITY OF FINANCIAL ASSETS 
 
The following table represents the Organization's financial assets at June 30, 2022 reduced by amounts that 
are not available to meet general expenditures within one year of the statement of financial position date 
because of contractual or donor restrictions: 
 
Cash and cash equivalents  $    332,075 
Grants/contracts receivable  28,293 
   Total financial assets  360,368 

  
Cash with Donor Restrictions  (168,627) 
   
Financial assets available to meet cash needs for general expenditures within one year  $   191,741 

 
The Organization receives contributions, grants/contract revenues and promises to give restricted by 
donors, and considers contributions restricted for programs which are ongoing, major, and central to its 
annual operations to be available to meet cash needs for general expenditures.  The organization manages 
its liquidity and reserves following three guiding principles: operating within a prudent range of financial 
soundness and stability, maintaining adequate liquid assets to fund near-term operating needs, and 
maintaining sufficient reserves to provide reasonable assurance that any long-term obligations will be 
discharged.  
 
 
NOTE D – DONOR RESTRICTED NET ASSETS 
 
The Organization had the following donor restricted net assets as of June 30, 2022: 
 
COVID response      $ 17,627 
Scholarships          42,000 
Hands Up initiative         20,000  
Workforce development         28,919  
Banking empowerment program        20,320     
Classroom remodeling         15,286 
Various initiatives (less than $6,000 individually)     24,475  
                  $ 168,627 



LAUREL CIVIC AGENCY, INC. 
NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2022 
(See Independent Auditor’s Report) 
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NOTE E – EVALUATION OF SUBSEQUENT EVENTS 
 
The Organization has evaluated subsequent events after June 30, 2022, through September 13, 2022 (the 
date the financial statements were available for issuance) for potential recognition and disclosure. No items 
requiring disclosure were noted. 
 
 


